MITL Multi-year Tariff Petition for FY 2025-26 to FY 2029-30 — Bidkin
Industrial Area (BIA)
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Overview

AURANGABAD INDUSTRIAL TOWNSHIP LTD (AITL) (hereinafter referred to as
“AURANGABAD INDUSTRIAL TOWNSHIP LTD” or “the Petitioner”),is a incorporated
on 12 December, 2014 under the Companies Act, 2013 having its registered office at Udyog
Sarathi, MIDC Office, Marol Industrial Area, Andheri (East), Mumbai — 400 093.

Development of AURIC is being carried through AITL, a Special Purpose Vehicle (SPV)
and a Government Company, between the Maharashtra Industrial Development Corporation
(MIDC) and Delhi-Mumbai Industrial Corridor Development Corporation (DMICDC), an
agency of Gol, with 51% and 49% of the total stake in the SPV, respectively.

One of the India’s well planned Greenfield Smart Industrial Project, the main persistence of
AITL is to develop and manage the new integrated industrial township along with the
development of electrical infrastructure for AURIC and to further arrange for supply of
power to the Industrial, Commercial and Residential Consumers in its Area of about 4143.89
Hectares. The area was modified

Accordingly, the Government of Maharashtra (GoM) vide its Notification dated 23
September, 2016 has notified AITL to act as ‘Special Planning Authority’ for the Notified
Area and entrusted the planning, development, control and management of area of
development of infrastructure of the AURIC Industrial Township project. The total area for
development proposed to be covered through area of operations is 4143.89 Hectares
comprising Shendra Industrial Area (851.49 Ha) and Bidkin Industrial Area (3292.40 Ha).
Subsequently, the name of the Petitioner changed to Maharashtra Industrial Township Ltd
(MITL).

The Hon’ble Commission passed an Order dated 3 September 2021 in Case No. 29 of 2019
granting an exemption to AITL/MITL under Section 13 of the Electricity Act, 2003 (EA)
from availing a Distribution Licence for its notified area and held that Section 12 of the EA
shall not apply to AITL/MITL for its notified area.

Filing of Present Petition under MERC MYT Regulations, 2024

Maharashtra Industrial Township Ltd (MITL —BIA) is filing its Multi-Year Tariff (MYT)
Petition in accordance with Regulation 5.1 of the MERC MYT Regulations, 2024.
Accordingly, the Petitioner is hereby filing its MYT Petition requesting for approval of:

a) Multi-Year Tariff Petition for FY 2025-26 to FY 2029-30 including Aggregate Revenue



Requirement for FY 2025-26 to FY 2029-30 and

b) Revenue from sale of power at existing Tariffs and projected Revenue Gap/(Surplus) for
each year of the Control Period from FY 2025-26 to FY 2029- 30, in accordance with

MERC MYT Regulations, 2024; and

c) Proposed category-wise Tariff for each year of the Control Period from FY 2025-26 to FY

3.1

2029-30, in accordance with MERC MYT Regulations, 2024.

Projected ARR for MYT Control Period from FY 2025-26 to FY 2029-30

The Petitioner has projected the ARR for the Control Period from FY 2025-26 to FY 2029-
30 in line with Regulation 5.1 (iii) of MY T Regulations, 2024. The following Tables show
the summary of projected ARR for the Control Period from FY 2025-26 to FY 2029-30 for

the Wires Business and Supply Business:

Table 1: Projected Aggregate Revenue Requirement for FY 2025-26 to 2029-30 (Rs Cr)

FY FY FY FY
Sr. No. Particulars FY 2025-26 | 2026- | 2027- | 2028- | 2029-
27 28 29 30
Distribution Wires Business
1. | Operation & Maintenance Expenses 0.23 040 090 |1.62 |2.51
2. | Depreciation 0.69 0.78 1091 |1.04 |1.17
3. | Interest on Loan Capital 0.77 0.84 (096 |1.07 |1.16
4. | Interest on Working Capital 0.03 0.04 |0.06 |0.08 |0.10
5. glt:tﬁ:mzi S‘;Z‘:;’itUsf::l Consumers and |, 0.00 | 0.00 |0.00 |0.00
6. | Provision for bad and doubtful debts
7. | Contribution to contingency reserves
8. | Total Revenue Expenditure 1.72 2.06 |2.82 [3.82 [4.94
9. | Add: Return on Equity Capital 0.61 0.71 |0.86 |1.01 |1.14
10. | Aggregate Revenue Requirement 2.33 277 |3.68 |4.83 |6.09
11. | Less: Non-Tariff Income




FY FY FY FY
Sr. No. Particulars FY 2025-26 | 2026- | 2027- | 2028- | 2029-
27 28 29 30
12. | Less: Income from other business
13 Afggrf:gat.e Re?fenue Requirement from 233 277 | 368 |483 |6.09
Distribution Wires
FY FY FY FY FY
Sr. No. | Particulars 2025- | 2026- | 2027- | 2028- | 2029-
26 27 28 29 30
Retail Supply Business
L Power Purcl'las.e Expenses (including Inter- 6.86 | 2045 3871 | 75.81 | 130.14
State Transmission Charges)
2. | Operation & Maintenance Expenses 0.12 0.21 0.48 0.87 1.35
3. | Depreciation 0.08 | 0.09 0.10 0.12 0.13
4. | Interest on Loan Capital 0.09 | 0.09 0.11 0.12 0.13
5. | Interest on Working Capital 0.07 1 0.14 ]0.23 0.43 0.72
6. | Interest on Consumer Security Deposit 0.00 | 0.00 0.00 0.00 0.00
7 Write-off of Provision for bad and doubtful
"~ | debts
8. | Contribution to contingency reserves
9. | Intra-State Transmission Charges 2.22 1 3.38 6.96 12.23 | 19.97
10. | MSLDC Fees & Charges 0.01 | 0.01 0.03 0.06 0.11
11. | Total Revenue Expenditure 9.44 | 24.37 | 46.62 | 89.64 | 152.55
12. | Add: Return on Equity Capital 0.08 | 0.09 0.11 0.13 0.14
13. | Aggregate Revenue Requirement 9.51 | 24.46 | 46.73 | 89.77 | 152.69
14. | Less: Non-Tariff Income
Ls. Aggregate Revenue Requirement Retail 051 | 2446 | 46.73 | 8977 | 152.69

Business




FY FY FY FY FY

Sr. No. | Particulars 2025- | 2026- | 2027- | 2028- | 2029-
26 27 28 29 30
Total ARR (Wire and Retail) 11.85 | 27.23 | 50.41 | 94.60 | 158.78
3.2 The Petitioner requests the Hon'ble Commission to approve the projected ARR for
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distribution & retail business for the control period, as shown in the Table above.

Based on the above combined ARR for Wire and Retail Supply Business, the Average cost
of Supply (ACoS) computed for the control period and Average cost of Supply for retail
(ACoS Retail) is given below.

Table 2: Average cost of Supply (ACoS) computed for the control period (Rs/kWh)

13;' Particulars | FY 2025-26 | FY 2026-27 | FY 2027-28 | FY 2028-29 | FY 2029-30
1 ACoS 11.55 8.14 7.81 6.79 6.74
2 ACoS Retail 9.28 7.31 7.24 6.45 6.48
4 Tariff Proposal for the Control Period from FY 2025-26 to FY 2029-30
4.1 The Petitioner has estimated the revenue with existing tariff for the control period as per
MSEDCL tariff for FY 2024-25 and the projected Revenue Gap/(Surplus) for the Control
Period from FY 2025-26 to FY 2029-30.
4.2 The details and resultant gap / surplus with existing tariff are shown below.
Table 3: Projected Aggregate Revenue Requirement, Revenue with existing
tariff and resultant gap for the control period (Rs Crore)
Sr. No Particulars FY FY FY FY FY
o e 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30
| | Assresate Revenue 1185 | 2724 | 5041 | 9461 | 158.79
Requirement
Revenue with existing
2 MSEDCL tariff 15.43 36.26 64.44 136.62 227.71
3 Revenue gap / (surplus) -5.91 -11.79 -17.71 -46.83 -75.01
4.3 The proposed tariff-based revenue (i.e. revenue with considering the inbuilt rebate) and ARR

has been provided below:




Table 4: ARR and revenue with proposed tariff for the control period (Rs Crore)

Particulars FY 2025- | FY 2026- | FY 2027- | FY 2028- | FY
26 27 28 29 2029-30
ARR 11.85 27.24 50.41 94.60 158.78
Revenue with proposed tariff | 12.81 28.25 49.59 95.00 158.85
Gap / (Surplus) -0.96 -1.02 0.82 -0.39 -0.06

4.4 The Petitioner has proposed category-wise tariffs for FY 2025-26 to FY 2029-30, in such a
manner that the benefit of the overall Revenue Surplus is passed on to the consumers through
tariff reduction in the first year, followed by gradual tariff increase for the remaining years

of the Control Period.

4.5

The following Table shows the Projected Revenue Requirement considered for recovery,

Average Cost of Supply (ACoS) and Average percentage increase/decrease (%) for FY

2025-26 to FY 2029-30:

Table 5: Revenue Recovery (Rs. Crore) and Average percentage increase/decrease (%)

Financial Year FY 2025- | FY 2026- FY FY FY
26 27 2027-28 | 2028-29 | 2029-30

Revenue at Existing Tariff 1543 36.26 64.44 136.62 227.71
Revenue at Proposed Tariff 12.81 28.25 49.59 95.00 158.85
Sales (MU) 10.26 33.45 64.54 139.27 235.60
Average Cost of Supply (ACoS) 11.55 8.14 7.81 6.79 6.74
(Rs/kWh)
% Increase over previous year 0 -29.52 -4.07 -13.03 -0.79

4.6  The Petitioner has calculated the wheeling charges in Rs/kWh terms (as given below), which
is further adjusted in Rs/kVAh as shown in tariff schedule. Wheeling charges for the control
period is computed as shown below.

Table 6: Proposed Wheeling Charges for FY 2025-26 to FY 2029-30 (Rs/kVAh)

Particulars FY FY FY FY FY
2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30
HT (Rs/kVAh) 2.16 0.79 0.74 0.58 0.39
LT (Rs/kWh) 2.53 0.98 0.91 0.68 0.49

4.7
in case of the Petitioner.

4.8

Control period from FY 2025-26 to FY 2029-30.

Table 7: Proposed Tariff Schedule for FY 2025-26

The Petitioner requests the Hon’ble Commission to consider the proposed Wheeling Charges

The following Tables shows the category-wise Tariffs proposed by the Petitioner for the




Sr. | Consumer Category Fixed/ Demand Energy Wheeling
No. Charge Charges Charges
A. | HT Category Rs./kVA/month Rs./kVAh Rs./kVAh
1. | HT I: HT- Industry 449 7.36 2.16
2. | HT II Commercial 499 9.71 2.16
3. | HT III Residential 438 7.16 2.16
4. | HT IV General Purpose 399 9.53 2.16
5 HTV: EV 80 7.40 2.16
B. | LT Category Rs./kWh Rs./kWh
1. | LT Residential Rs./conn./Month
0-100 unit Single Phase: Rs. [ 4.71 2.53
101-300 unit 128 per month 10.29 2.53
300-500 unit Three Phase — Rs. | 14.55 2.53
>500 unit 424 per month 16.64 2.53
2. | LT II Commercial
;g IEV(;) + LT Commercial - 0- | 5,70 < Jconn./Month | 5.52 2.53
;gfsg’%('wm Commercial- = | 317 pq/kVA/month | 10.01 2.53
3. | LT III : General Purpose
LT III (A) 0-20 kW 427
Rs./conn./Month 4.29 2.53
LT II(B): >20 kW and <40 kW | 427 Rs./kVA/month | 6.18 2.53
LT HI(C): >40 kW 227 Rs./kVA/month | 7.75 2.53
4. | LTIV : Industry
LTIV -I Industrial (0-20 kW) | 533
Rs./conn./Month >.16 2.53
LTIV -II Industrial (>20 kW) | 338 Rs./kVA/month | 6.30 2.53
5. | LTV : Street Light 120 Rs./kW/month | 6.83 2.53
6. |[LTVI:EV 80 Rs./kW/month 6.58 2.53
Table 8: Proposed Tariff Schedule for FY 2026-27
Sr. | Consumer Category Fixed/ Demand | Energy Wheeling
No. Charge Charges Charge
A. | HT Category Rs./kVA/month | Rs./kVAh Rs./kVAh
1. | HT I: HT- Industry 449 6.86 0.79
2. | HT II Commercial 419 7.21 0.79
3. | HT HI Residential 438 7.16 0.79




4. | HT IV General Purpose 399 7.63 0.79
5 HTV: EV 80 7.40 0.79
B. | LT Category Rs./kWh Rs./kWh
1. | LT Residential Rs./conn./Month
0-100 unit Single  Phase: | 4.71 0.98
101-300 unit Rs. 128 per | 10.29 0.98
300-500 unit month 14.55 0.98
Three Phase — | 16.64 0.98
>500 unit Rs. 424 per
month
2. | LT II Commercial
LT II (a) : LT Commercial - 0-20 | 317
KW Rs./conn./Month 402 0.98
LT II (b) : LT Commercial- > 20 < | 317 8.5 0.08
50 KW Rs./kVA/month ' '
3. | LT III : General Purpose
LT III (A) 0-20 kW 427
Rs./conn./Month 4.29 0.98
LT III(B): >20 kW and <40 kW 427
Rs./kVA/month 6.18 0.98
LT III(C): >40 kW 227
Rs./kVA/month 7.00 0.98
4. | LTIV : Industry
LTIV -I Industrial (0-20 kW) 473
Rs./conn./Month 506 0.98
LTIV -II Industrial (>20 kW) 278
Rs./kVA/month 6.20 0.98
5. | LT V : Street Light 120
Rs./kW/month 6.83 0.98
6. |LTVI:EV 80
Rs./kW/month 6.58 0.98
Table 9: Proposed Tariff Schedule for FY 2027-28
Sr. | Consumer Category Fixed/ Demand Energy Wheeling
No. Charge per | Charges Charges
month
A. | HT Category Rs./kVA/month | Rs./kVAh Rs./kVAh
1. | HT I: HT- Industry 524 6.86 0.74
2 HT IT Commercial 419 6.46 0.74




3. | HT III Residential 438 7.16 0.74
4. | HT IV General Purpose 399 7.63 0.74
5 HTV: EV 80 7.40 0.74
B. | LT Category Rs./kWh Rs./kWh
1. | LT Residential Rs./conn./Month
0-100 unit Single Phase: Rs. | 4.71 0.91
101-300 unit 128 per month 10.29 0.91
300-500 unit Three Phase — Rs. | 14.55 0.91
>500 unit 424 per month 16.64 0.91
2. | LT II Commercial
LT II (a) : LT Commercial - 0-20 | 347
KW Rs./conn./Month 402 091
LT II (b) : LT Commercial- > 20 | 347 251 0.91
<50 KW Rs./kVA/month ' '
3. | LT III : General Purpose
LT III (A) 0-20 kW 427
Rs./conn./Month 4.29 091
:> <
LT III(B): >20 kW and <40 kW | 427 6.18 0.91
Rs./kVA/month
LT III(C): >40 kW 227
Rs./kVA/month 7.00 091
4. | LTIV : Industry
LTIV -I Industrial (0-20 kW) 473
Rs./conn./Month 506 091
LTIV -II Industrial (>20 kW) 278
Rs./kVA/month 6.20 091
5. | LT V : Street Light 120
Rs./kW/month 683 091
6. |LTVI:EV 80 Rs./kW/month | 6.58 0.91
Table 10: Proposed Tariff Schedule for FY 2028-29
Sr. | Consumer Category Fixed/ Demand | Energy Wheeling
No. Charge Charges Charges
A. | HT Category Rs./kVA/month | Rs./kVAh Rs./kVAh
1. | HT I: HT- Industry 524 6.36 0.58
2. | HT II Commercial 419 5.71 0.58
3. | HT I Residential 438 7.16 0.58
4. | HT IV General Purpose 399 7.13 0.58
5 HTV: EV 80 7.40 0.58




B. | LT Category Rs./kWh Rs./kWh
1. | LT Residential Rs./conn./Month
0-100 unit Single  Phase: | 4.71 0.68
101-300 unit Rs. 128 per | 10.29 0.68
300-500 unit month 14.55 0.68
Three Phase — | 16.64 0.68
>500 unit Rs. 424 per
month
2. | LT II Commercial
LT II (a) : LT Commercial - 0-20 | 347
KW Rs./conn./Month 4.02 0.68
LT II (b) : LT Commercial- > 20 < | 347 251 0.68
50 KW Rs./kVA/month ’ '
3. | LT III : General Purpose
LT III (A) 0-20 kW 427
Rs./conn./Month 4.29 0.68
LT III(B): >20 kW and <40 kW 427
Rs./kVA/month 6.18 0.68
LT III(C): >40 kW 277
Rs./kVA/month 7.00 0.68
4. | LTIV : Industry
LTIV -I Industrial (0-20 kW) 473
Rs./conn./Month 506 0.68
LTIV -II Industrial (>20 kW) 278
Rs./kVA/month 6.20 0.68
5. | LT V : Street Light 120
Rs./kW/month 6.83 0.68
6. |[LTVI:EV 80
Rs./kW/month 6.58 0.68
Table 11: Proposed Tariff Schedule for FY 2029-30
Sr. | Consumer Category Fixed/ Demand Energy Wheeling
No. Charge per month | Charges Charges
A. | HT Category Rs./kVA/month Rs./kVAh Rs./kVAh
1. | HT I: HT- Industry 549 6.36 0.39
2. | HT II Commercial 519
3. | HT HI Residential 5.71 0.39
4. | HT IV General Purpose 438 7.16 0.39
5 HTV: EV 399 7.13 0.39




B. | LT Category Rs./kWh Rs./kWh
1. | LT Residential Rs./conn./Month

0-100 unit Single Phase: Rs. 128 | 4.71 0.49

101-300 unit per month 10.29 0.49

300-500 unit Three Phase — Rs. | 14.55 0.49

>500 unit 424 per month 16.64 0.49
2. | LT II Commercial

;g E\S) + LT Commercial - 0| 5 1 p ¢ feonn.Month | 4.02 0.49

Iz‘g f 5%’)K:“%T Commercial- > | 347 Rs /kVA/month | 8.51 0.49
3. | LT III : General Purpose

LT III (A) 0-20 kW 427 Rs./conn./Month | 4.29 0.49

gv HI(B): =20 kW and <40 1 47 ps kVA/Mmonth | 6.18 0.49

LT III(C): >40 kW 277 Rs./kVA/month | 6.00 0.49
4. | LTIV : Industry

LTIV -I Industrial (0-20 kW) | 473 Rs./conn./Month | 5.06 0.49

LTIV -II Industrial (>20 kW) | 278 Rs./kVA/month | 6.20 0.49
5. | LTV : Street Light 142 Rs./kW/month 6.53 0.49
6. |LTVI:EV 80 Rs./kW/month 6.58 0.49

The Petitioner requests the Hon’ble Commission to kindly approve the Tariffs as proposed
in above Tables for respective years.
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5.1
a)

b)

c)

d)
e)

Prayers

The Petitioner most respectfully prays to the Hon'ble Commission:

To admit this petition and consider for further proceedings before the Hon’ble
Commission;

Approve the Projections of ARR & Tariff Proposal for the control period (FY 25-26 to FY
29-30) as worked out in this Petition as per MY T Regulations 2024;

Approve Resource Adequacy Plan considering the Sales and Demand forecast estimated
by MITL until the filing of the Mid-Term Review Petition by exercising the Hon’ble
Commission’s powers conferred under the Regulation 26 ‘Power to Relax’ and Regulation
29 ‘Power to Remove Difficulties’ of the Maharashtra Electricity Regulatory Commission
(Framework for Resource Adequacy) Regulations, 2024.

Approve the tariff schedule as proposed including the conditions proposed therein;
Approve the schedule of charges as proposed in the Petition for the Control Period for the
control period.

Allow the capital expenditure and capitalisation amount as submitted and may be approved
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h)

3

by Hon’ble Commission in post facto approval process.

Determine category wise cross subsidy surcharge for open access transaction as per final
tarift to be approved by the Hon’ble Commission.

Condone any inadvertent omissions/ errors / rounding off differences /shortcomings and
permit Petitioner to add / change / modify / alter this filing and make further submissions
as may be required at a future date.

Condone the delay in filing of the MYT petition.

Pass such further and other orders, as the Hon’ble Commission may deem fit and proper,
keeping in view the facts and circumstances of the case.



