Global Energy

Private Limited

Date: 23/06/2017

To,

The Principal Secretary,

Maharashtra Electricity Regulatory Commission,
World Trade Center, Center No. 1, 13th Floor,
Cuffe Parade, Colaba, Mumbai 400 00S.

Subject: -Affidavit for placing on record undertaking in terms of
amended Regulation 4A of the MERC (Trading
Licensce Conditions) (Second Amendment)
Regulations, 2017.

Reference: -

1) Application under Sections 14, 15, 86(1)(d) and 86(k) of the
Electricity Act, 2003 read with MERC (Trading License
Conditions), Regulations,2004 seeking grant of intra state
trading license in State of Maharashtra. (Case No.132 of
2015).

2) Your e-mail dated 25/05/2017

Dear Sir,

This is with reference to the aforesaid subject. Please find enclosed herewith

our submissions (1+6 copies) on Affidavit alongwith the necessary Annexures.

Thanking You,
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I, Aparajita Sharma, D/o Subhash Sharma, aged about 27
years, presently working as Assistant Manager Legal with the

Petitioner, do solemnly affirm and say as follows:

1. I am the authorised representative of M/s. Global Energy
Private Limited, the Petitioner in the present matter. I am
fully aware of the facts and circumstances of the present
matter, and such I am fully competent to swear this
affidavit. Copy of Board Resolution is annexed herewith

and marked as Annexure-A

2. That the Petitioner is filing the present affidavit in
compliance of the directions of this Hon’ble Commission
vide email dated 25th May 2017, and without prejudice to
any submission made by the Petitioner in any of the
affidavits filed before this Hon’ble Commission in the
instant matter, and without prejudice to any right or
recourse that the Petitioner may have under law or equity.
The Hon’ble Commission vide the said email sought an
undertaking from the Petitioner in terms of amended
Regulation 4A of the MERC (Trading Licence Conditions)
(Second Amendment) Regulations, 2017 (hereinafter
referred as the “Amended Regulation”). A copy of the
said email dated 25th May 2017is annexed herewith and

marked as Annexure - B.

3. That in exercise of the powersconferred under section 181
of the Electricity Act, 2003 and all other powers, this
Hon’ble Commission has amended Regulations 4A with
effect from 24th April 2017. The amended Regulation is

reproduced herein for the sake of ready reference: -

“4-A ELIGIBILITY CONDITIONS/ DISQUALIFICATIONS :

. The Commission may specify eligibility conditions and
disqualifications for being entitled to grant of licence under these
regulations.
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Notwithstanding the generality of the foregoing, no applicant
shall be qualified for grant of licence under these regulations if
the Commission is of the opinion that conditions or
circumstances exist that cast a doubt on the ability of the
applicant to perform its duties and obligations under the Act.

Explanation.—For the purposes of these regulations, “conditions
or circumstances” shall mean and include cases of conviction of
the applicant or any of its partners, directors or promoters by a
Court of Law or indictment / adverse order by a regulatory
authority or which relates to a grave offence of such a nature
that it outrages the moral sense of the community; insolvency
and bankruptcy of the applicant or any of its partners, directors
or promoters; conviction of an offence involving moral turpitude,
or any economic offence; fraudulent and unfair trade practices or
market manipulation; financial integrity; competence; reputation
and character, and any other sufficient reasons :

Provided that the Commission may direct the applicant to furnish
with its application an undertaking in such form and
accompanied by such documents and information as may be
stipulated by the Commission from time to time, which shall be
available from the office of the Commission and/or its internet
website :

Provided further that no application for grant of licence shall be
rejected unless such applicant has been given an opportunity of
being heard.”

A copy of the amended Regulation is annexed herewith

and marked as Annexure - C.

. With regard to the above,as per the records available and

to the best of its belief,the Petitioner humbly submits the
following, without prejudice to any submission made by
the Petitioner in any of the affidavits filed before this
Hon’ble Commission in the instant matter, and without
prejudice to any right or recourse that the Petitioner may

have under law or equity:

(a) that there is no order of conviction under any
applicable law against any director or promoter of

Petitioner as on date.

(b)that there is no indictment / adverse order by a

regulatory authority or which relates to a grave offence

3
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of such a nature that it outrages the moral sense of the
community against the Petitioner or any director or

promoter of the Petitioner as on date.

(c) that there is no existing conditions or circumstances
that cast a doubt on the ability of the Petitioner to
perform its duties and obligations under the Electricity
Act, 2003.

5. The Petitioner states that the present affidavit is bonafide
and in the interest of justice, and therefore, the same may
be taken on record. The Petitioner further craves leave to
file any other affidavit / pleadings in the interest of

justice.

VERIFICATION
! jSOIemnly affirmed at New Delhi on this 22rdday of June,

J & 2017, that the contents of the above affidavit are true to my

g ‘5 knowledge (as derived from records), based on information

,_3 &  believed to be true and no part of it is false and nothing
t":‘?'% ; material has been concealed therefrom.

“
T

o

A0ICIDDIY aXTiipire,
over & explainaa 1,

22 JuN 201
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ANNEXORE-F

Global Energy

Private Limited

CERTIFIED TRUE COPY OF BOARD RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF GLOBAL ENERGY PRIVATE LIMITED HELD ON 09T MAY, 2017, AT 6™ FLOOR,
LE-MERIDIEN COMMERCIAL TOWER, RAISINA ROAD, NEW DELHI - 110001

“RESOLVED THAT In suppression to earlier resolution, Ms. Aparajita Sharma, Assistant Manager
Legal of the company be and is hereby authorized to represent and to act for and on behalf of the
Company, in case no. 132 of 2015 for trading licence application in accordance with the
“Maharashtra Electricity Regulatory Commission (Trading Licence Conditions) Regulations, 2004”
before the Maharashtra Electricity Regulatory Commission (MERC) and to exercise all powers and
do necessary acts, deeds or things, which inter-alia includes signing and execution of application and

any other document(s), as may be required, for filling of aforesaid trading license application.”

Certified True Copy
For Global Energy Private Limited

Wm w

Gyan Sheel . oSl
Company Secretary
M. No: F7643
www.globalenergy.co.in | HEAD OFFICE: ' REGD. OFFICE: | MUMBAI OFFICE:
| Bth Fir, Le Meridien Commercial Tower, ' 207 Gera Imperium |1, i 104, 10th Fir, Makers Chamber VI,
n 69 @ . Raisina Road, New Delhi - 110 001 : Patlo Plaza, Panjim, North Goa, | Nariman Point, Mumbai - 400021
i T #9111 4373 4444 | Goa - 403001 i T 91224342 3300

| F:+91 11 4373 4466/ 77 | T: +01 832 6515045 . F 91222204 0374

CIN No. U40101GA1894PTCO01663 BRANCH OFFICES: Pune, Bangalore, Chennai, Hyderabad, Bhubneshwar, Lucknow, Belgundi
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AN ESIE- B

6/22/2017 Global Energy Private Limited Mail - Undertaking as per amended Trading Licence Conditions Regulations

@ srons snery

Abhijit - <abhijitd@globalenergy.net.in>

Undertaking as per amended Trading Licence Conditions Regulations

Rakesh Guhagarkar <rakesh.guhagarkar@merc.gov.in> Thu, May 25, 2017 at 12:43 PM
Reply-To: rakesh.guhagarkar@merc.gov.in
To: abhijitd <abhijitd@globalenergy.net.in>
Cc: prafulla.varhade@merc.gov.in
Dear Sir,

This has reference to the Application of Global Energy for grant of Intra-State Trading Licence in Case No. 132 of 2015.

The Commission has amended its Trading Licence Conditions Regulations, 2004. The Copy is attached herewith for
reference.

It is requested to submit an undertaking as required in the amended Regulations.
Regards

Rakesh Guhagarkar

qg Gazette copy of Amendment in Trading Regulations.pdf
105K

hitps://mail google.com/mail/w0/?ui=28ik=0babc758ef&view=pt&msg=15c3e72b00da826f&sear ch=inbox&siml=15c3e72b00da826f

n
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ANNEXURE-C

(L-5) PartIV-C Ext.22
RNI No. MAHBIL /2009/35527
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MAHARASHTRA ELECTRICITY REGULATORY COMMISSION
World Trade Centre, Centre No.1, 13th Floor, Cuffe Parade, Mumbai 400 005
Email : mercindia@mercindia.org.in, mercindia@merc.gov.in

Website : www.mercindia.org.in/www.mere.gov.in

NOTIFICATION
ELEcTRICITY ACT, 2003.

No. MERC/Legal/Trading Licence Conditions/2017/01900.—In exercise of the powers
conferred under section 181 of the Electricity Act, 2003 and all other powers enabling it in this
behalf, the Maharashtra Electricity Regulatory Commission hereby makes the following
Regulations to amend the Maharashtra Electricity Regulatory Commission (Trading Licence
Conditions) Regulations, 2004 (‘the Principal Regulations’), namely :

1. Short title and commencement :

(a) These Regulations may be called the Maharashtra Electricity Regulatory Commission
(Trading Licence Conditions) (Second Amendment) Regulations, 2017.

(b) These Regulations shall come into force from the date of their publication in the Official
Gazette.

2. Amendment of Regulation 4-A of the Principal Regulations :

Regulation 4-A added in the Principal Regulations vide amendment dated 21st December
2006 shall be substituted by the following, namely :—

“4-A: ELIGIBILITY CONDITIONS/DISQUALIFICATIONS :

The Commission may specify eligibility conditions and disqualifications for being entitled to
grant of licence under these regulations.

Notwithstanding the generality of the foregoing, no applicant shall be qualified for grant of
licence under these regulations if the Commission is of the opinion that conditions or circumstances
exist that cast a doubt on the ability of the applicant to perform its duties and obligations under
the Act.

Explanation.—For the purposes of these regulations, “conditions or circumstances” shall mean
and include cases of conviction of the applicant or any of its pariners, directors or promoters by a
Court of Law or indictment / adverse order by a regulatory authority or which relates to a grave
offence of such a nature that it outrages the moral sense of the community; insolvency and
bankruptcy of the applicant or any of its partners, directors or promoters; conviction of an offence
involving moral turpitude, or any economic offence; fraudulent and unfair trade practices or market
manipulation; financial integrity; competence; reputation and character, and any other sufficient
reasons :

Provided that the Commission may direct the applicant to furnish with its application an
undertaking in such form and accompanied by such documents and information as may be stipulated
by the Commission from time to time, which shall be available from the office of the Commission
and/or its internet website :

HIT FAR-H—IR-HA
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Provided further that no application for grant of licence shall be rejected unless such applicant
has been given an opportunity of being heard.”

ASHWANI KUMAR SINHA,
Mumbai, Secretary,
Dated 24th April 2017. Maharashtra Electricity Regulatory Commission.

Note.—The Maharashtra Electricity Regulatory Commission (Trading Licence Conditions)
Regulations, 2004 were notified in the Official Gazette on 10th June 2004. These were
further amended by the Maharashtra Electricity Regulatory Commission (Trading Licence
Conditions) Regulations, 2006 on 21st December 20086.
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